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 'HKQXQJVVSLHO 

3/(;,*/$6��6WHJSODWWHQ�GHKQHQ�VLFK�EHL�)HXFKWLJNHLW�XQG�:lUPH�DXV��(V�LVW�GDKHU�
HLQ�'HKQXQJVVSLHO�YRQ�FD����PP�P�I�U�3/(;,*/$6�$//723��63�XQG���PP�P�I�U�
3/(;,*/$6�5(6,67��XQG�3/(;,*/$6�+($76723��63�YRU]XVHKHQ��%HL�0DNURORQ��
6WHJSODWWHQ�VLQG�FD���PP�P�'HKQXQJVVSLHO�YRU]XVHKHQ��'LH�3ODWWHQ�VROOWHQ�EHLP�
=XVDPPHQ]LHKHQ�QLFKW�DXV�GHQ�3URILOHQ�UXWVFKHQ��E]Z��EHLP�$XVGHKQHQ�QLFKW�EHX�
OHQ� 

,QIRUPDWLRQHQ�GD]X��]XU�ULFKWLJHQ�3URILOZDKO��%HPHVVXQJVKLOIHQ��XVZ��KDOWHQ�ZLU�JHUQH�
EHUHLW� 

 )DUEH�GHU�9HUOHJHSURILOH���+LW]HVWDXYHUPHLGXQJ 

9HUOHJHSURILOH��EHVRQGHUV�GHUHQ�REHUH�VRQQHQEHVWUDKOWH�.OHPPVFKLHQHQ��VROOHQ�KHOO�
VHLQ���QDWXUIDUEHQHV�$OXPLQLXP��ZHL�HV�+DUW-39&���:LUG�MHGRFK�PLW�HLQHP�]XVlW]OL�
FKHQ��GLH�6FKUDXEHQ�YHUGHFNHQGHV�'HFNSURILO�YHUOHJW��NDQQ�GLHVHV�DXFK�GXQNHO�VHLQ��
GD�HV�QDFK�XQVHUHQ�8QWHUVXFKXQJHQ�NHLQHQ��EHUPl�LJHQ�+LW]HVWDX�DXI�GDV�GDUXQ�
WHUOLHJHQGH�.OHPPSURILO��EHUWUlJW��%LWWH�NHLQH�EUHLWHQ�VFKZDU]HQ�*XPPLGHFNOHLVWHQ�
YHUZHQGHQ���:LU�OLHIHUQ�,KQHQ�DXVVFKOLH�OLFK�(3'0�'LFKWXQJVJXPPLV��'LFKWSURILOH�
PLW�GXQNOHU�)DUEH�VLQG�QXU�GDQQ�KLQVLFKWOLFK�+LW]HVWDX�RKQH�5LVLNR��ZHQQ�VLH�QLFKW�
EUHLWHU�DOV����PP�VLQG��$XFK�%OHQGHQ��GLH�DXI�GLH�9HUJODVXQJ�UHLFKHQ��VROOWHQ�KHOO�
VHLQ� 

 9HUOHJHULFKWXQJ 

9LHOH�3/(;,*/$6��6WHJSODWWHQ�VLQG�PLW�HLQHU�$QWL$OJHQ$XVVWDWWXQJ�$$$�RGHU�HLQHU�
:DVVHU�VSUHLWHQGHQ�1R�'URS-6FKLFKW�DXVJHU�VWHW��-H�QDFK�9HUOHJHULFKWXQJ�HUJHEHQ�
VLFK�XQWHUVFKLHGOLFKH�(LJHQVFKDIWVSURILOH� 

$$$-6HLWH�QDFK�DX�HQ��'LH�6FKLFKW�UHGX]LHUW�PLW�+LOIH�QDW�UOLFKHU�89-6WUDKOXQJ�DXI�
GHU�2EHUVHLWH�3ROOHQ��0RRVH��$OJHQ��=XVlW]OLFK�ZLUNW�VLH�:DVVHU�VSUHLWHQG��1R�'URS�
(IIHNW�� 

$$$-6HLWH�QDFK�LQQHQ��'LH�%HVFKLFKWXQJ�ZLUNW�DXI�GHU�8QWHUVHLWH�:DVVHU�VSUHLWHQG��
�1R�'URS�(IIHNW��.RQGHQVZDVVHU�]HUIOLH�W�]X�HLQHP�)LOP��QDKH]X�NHLQH�7URSIHQELO�
GXQJ� 

1R�'URS-6HLWH�QDFK�DX�HQ��'LH�%HVFKLFKWXQJ�ZLUNW�DXI�GHU�2EHUVHLWH�:DVVHU�VSUHL�
WHQG��5HJHQ�]HUIOLH�W�]X�HLQHP�)LOP��QDKH]X�NHLQH�7URSIHQELOGXQJ��YHUEHVVHUWHU�5HL�
QLJXQJVHIIHNW� 

1R�'URS-6HLWH�QDFK�LQQHQ��'LH�%HVFKLFKWXQJ�ZLUNW�DXI�GHU�8QWHUVHLWH�:DVVHU�VSUHL�
WHQG��.RQGHQVZDVVHU�]HUIOLH�W�]X�HLQHP�)LOP��QDKH]X�NHLQH�7URSIHQELOGXQJ� 

'LH�/DJH�XQG�%H]HLFKQXQJ�GHU�MHZHLOLJHQ�%HVFKLFKWXQJ�LVW�DP�5DQG�DXI�GLH�2EHUIOl�
FKH�GHU�6WHJSODWWHQ�JHSUlJW��'DU�EHU�KLQDXV�EHILQGHW�VLFK�HLQ�HQWVSUHFKHQGHU�+LQ�
ZHLV�DXI�GHU�6FKXW]IROLH��%HL�3/(;,*/$6�$//723��6WHJSODWWHQ�LVW�GLH�1R�'URS-
6FKLFKW�DOOVHLWLJ�LQ�GHQ�+RKONDPPHUQ�XQG�DXI�EHLGHQ�3ODWWHQVHLWHQ��'LH�%HVFKLFKWXQJ�
ZLUNW�LQ�GHQ�.DPPHUQ�XQG�DXI�2EHU–�XQG�8QWHUVHLWH�:DVVHU�VSUHLWHQG��5HJHQ�XQG�
.RQGHQVZDVVHU�]HUIOLH�HQ�]X�HLQHP�)LOP��QDKH]X�NHLQH�7URSIHQELOGXQJ��'LH�9HUOHJH�
ULFKWXQJ�LVW�GDGXUFK�6HLWHQ�XQDEKlQJLJ� 

%HL�3/(;,*/$6�+($76723���6WHJSODWWHQ�PLW�HLQVHLWLJHU�&RH[VFKLFKW�VROOWH�GLH�EH�
VFKLFKWHWH�6HLWH�QDFK�$X�HQ�JHOHJW�ZHUGHQ���5HIOHNWLRQ�GHU�6RQQHQKLW]H�� 

%HL�3RO\FDUERQDW-6WHJSODWWHQ��0DNURORQ��RGHU�/H[DQ���GLH�89�6HLWH�ELWWH�LPPHU�
QDFK�DX�HQ�E]Z��REHQ�OHJHQ���'LH�.HQQ]HLFKQXQJ�ILQGHQ�6LH�DXI�GHU�6FKXW]IROLH�XQG�
DOV�5DQGSUlJXQJ��%HL�1LFKWEHDFKWXQJ�N|QQHQ�GLH�3ODWWHQ�YHUJLOEHQ� 

 

 

 

 
9HUOHJHKLQZHLVH�6WHJSODWWHQ 

/DJHUXQJ 
:HQQ�6WHJSODWWHQ�QLFKW�VRIRUW�YHUEDXW�ZHUGHQ��VROOWHQ�VLH�ZHUNVWRIIJHUHFKW�ELV�]XU�
9HUZHQGXQJ�JHODJHUW�ZHUGHQ��'DEHL�LVW�]XP�6FKXW]�YRU�9HUXQUHLQLJXQJHQ�GHU��+RKO�
NDPPHUQ�DXI�HLQHQ�JHHLJQHWHQ�9HUVFKOX��GHU�6WLUQVHLWHQ�]X�DFKWHQ��ZHUNVHLWLJ�DXI�
JHEUDFKW���'DV�9HUVFKOLH�HQ�JLOW�DXFK�I�U�JHN�U]WH�3ODWWHQ��'LH�6WHJSODWWHQ�ELWWH�P|J�
OLFKVW�LQ�,QQHQUlXPHQ�]ZLVFKHQODJHUQ��'LH�6WHJSODWWHQ�ZHUGHQ�EHLP�9HUVDQG�GXUFK�
HLQH�ZHL�H�3(-+DXEH�JHJHQ�6RQQHQOLFKW�XQG�)HXFKWLJNHLW�JHVFK�W]W��%HL�/DJHUXQJ�
LP�)UHLHQ�ELWWH�GLHVHQ�6FKXW]�QLFKW�HQWIHUQHQ��'DV�JLOW�JOHLFKHUPD�HQ�I�U�DQJHEUR�
FKHQH�3DOHWWHQ� 

W>�y/'>�^Π�,ĞĂƚƐƚŽƉ�^ϱW�ϯϮ��ŽŽů��ůƵĞ 
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9HUOHJHKLQZHLVH�6WHJSODWWHQ 

 8QWHUNRQVWUXNWLRQ-'DFKQHLJXQJ 

3/(;,*/$6�6WHJSODWWHQGlFKHU�VROOWHQ�HLQH�'DFKQHLJXQJ�YRQ�
PLQG������ ���PP�P��KDEHQ��GDPLW�GDV�5HJHQZDVVHU�VLFKHU�DE�
IOLH�W��*HQHUHOO�JLOW��-H�JU|�HU�GLH�'DFKQHLJXQJ�GHVWR�EHVVHU�NDQQ�
5HJHQ�GDV�'DFK�UHLQLJHQ�XQG�VDXEHU�KDOWHQ��%HL�'DFKQHLJXQJHQ�
YRQ������NDQQ�GLH�6HOEVWUHLQLJXQJ�QLFKW�PHKU�JHZlKUOHLVWHW�ZHUGHQ��
%HL�'lFKHUQ�LVW�]X�EHU�FNVLFKWLJHQ��GD��GLH�3ODWWHQ�VR�YHUOHJW�ZHU�
GHQ��GD��GLH�6WHJULFKWXQJ�JOHLFK�GHU�*HIlOOHULFKWXQJ�E]Z��JOHLFK�GHU�
:DVVHUODXIULFKWXQJ�LVW��'DEHL�P|JOLFKVW�4XHUVW|�H�YHUPHLGHQ�XQG�
GLH�6WHJSODWWHQ�LQ�YROOHU�'DFKOlQJH�YHUZHQGHQ��)DOOV�QLFKW�P|JOLFK��
8QWHUNRQVWUXNWLRQ�VR�JHVWDOWHQ��GD���]ZHL��VLFK�PLW�$EVWDQG��EHU�
ODSSHQGH�'DFKWHLOH�HQWVWHKHQ� 

 0DWHULDO���+LW]HVWDXYHUPHLGXQJ 

'LH�8QWHUNRQVWUXNWLRQ�VROOWH�YHUZLQGXQJVIUHL�VHLQ�XQG�DXV�+RO]-
/HLPELQGHUQ�RGHU�0HWDOO�EHVWHKHQ��'XQNOH�2EHUIOlFKHQ�KHL]HQ�VLFK�
VWlUNHU�XQG�VFKQHOOHU�DXI�DOV�KHOOH�2EHUIOlFKHQ��(V�LVW�GDKHU�VHKU�
ZLFKWLJ��DOOH�%DXWHLOREHUIOlFKHQ�]XU�3ODWWH�KLQ�GDXHUKDIW�ZHL��RGHU�
UHIOHNWLHUHQG�]X�JHVWDOWHQ��]�%��OLFKWEHVWlQGLJH�'LVSHUVLRQVIDUEH���
'HU�+LW]HVFKXW]DQVWULFK�PX��YRU�GHP�9HUOHJHQ�GHU�3ODWWHQ�JXW�
DEJHWURFNQHW�VHLQ��%HL�GXQNOHQ�0HWDOONRQVWUXNWLRQHQ�VROOWHQ�GLH�GHQ�
3ODWWHQ�]XJHZDQGWHQ�2EHUIOlFKHQ�HEHQIDOOV�KHOO�VHLQ��$EVFKOHLIHQ��
6WUHLFKHQ�R�l��� 

6RIRUWLJH�:HLWHUEHDUEHLWXQJ�LVW�QXU�PLW�XQVHUHP�$OXEDQG�P|JOLFK��� 

0LW�+RO]VFKXW]ODVXUHQ�RGHU�–ODFNHQ�EHKDQGHOWH�8QWHUNRQVWUXNWLR�
QHQ�VROOWHQ�YRU�GHP�9HUOHJHQ�GHU�6WHJSODWWHQ�HLQLJH�:RFKHQ�DEO�I�
WHQ� 

 ,QQHQVFKDWWLHUXQJHQ���+LW]HVWDXYHUPHLGXQJ 

,QQHQVFKDWWLHUXQJHQ��5ROORV��-DORXVLHQ��6WRUHV�XVZ���VROOWHQ�ZHL��
E]Z��+LW]H�UHIOHNWLHUHQG�VRZLH�3/(;,*/$6��YHUWUlJOLFK�VHLQ�XQG�
HLQHQ�EHO�IWHWHQ�$EVWDQG�YRQ�PLQG������PP�]XU�9HUJODVXQJ�KDEHQ��
%UHLWH��NDVWHQDUWLJ�DEJHVFKORVVHQH�)OlFKHQ�XQWHU�KLQWHU�GHQ�3ODWWHQ�
VLQG�]X�YHUPHLGHQ��'LHVH�HQWVWHKHQ�]�%��GXUFK�GRSSHOWH�$QRUGQXQJ�
YRQ�%OHQGHQ�RGHU�'LFKWSURILOHQ��EHU�GHU�3IHWWH�LP�7UDXIHQEHUHLFK�
XQG�N|QQHQ�–VRJDU�EHL�UHIOHNWLHUHQGHU���ZHL�HU�$XVNOHLGXQJ���5LVV�
DXVO|VHQGHQ�+LW]HVWDX�HUJHEHQ��'HVKDOE�Ä.DVWHQ³�YHUPHLGHQ� 

 6SDUUHQDEVWDQG��5DVWHUPD�� 

'DV�5DVWHUPD���$EVWDQG�YRQ�3URILOPLWWH�]X�3URILOPLWWH��EHHLQKDOWHW�
HLQ�DXVUHLFKHQGHV�'HKQXQJVVSLHO�GHU�3/(;,*/$6��3ODWWHQ�LQ�GHU�
%UHLWH��(V�LVW�DEKlQJLJ�YRP�YHUZHQGHWHQ�9HUOHJHSURILO��%HL�9�9�
3URILOHQ�HQWVSULFKW�GDV�5DVWHUPD�� �3ODWWHQEUHLWH������PP 

 

 7RQQHQJHZ|OEH 

'LH�VFKODJ]lK�PRGLIL]LHUWHQ�7\SHQ�3/(;,*/$6�5(6,67���6'3�XQG�
3/(;,*/$6�+($76723���6'3�N|QQHQ�NDOW�JHERJHQ�PRQWLHUW�ZHU�
GHQ��]�%��I�U�7RQQHQJHZ|OEH-'lFKHU� 

'DEHL�GDUI�GHU�0LQLPDOUDGLXV�YRQ����[�3ODWWHQGLFNH�QLFKW�XQWHU�
VFKULWWHQ�ZHUGHQ��%HLP�%�JHODEVWDQG�LVW�GLH�$XVGHKQXQJ�XQG�GLH�
)DO]–�E]Z��(LQVSDQQWLHIH�YRQ�PLQG�����PP�]X�EHU�FNVLFKWLJHQ� 

3/(;,*/$6�$//723���6WHSODWWHQ�G�UIHQ�GDJHJHQ�QXU�SODQ�YHUOHJW�
ZHUGHQ� 

8QVHU�$OXEDQG�LVW�KLHU�
I�U�DXFK�JHHLJQHW�� 

 

�� �5DGLXV 
�� �6WLFKK|KH 
�� �6SDQQZHLWH 
�� �%�JHO 
�� �%�JHODEVWDQG 
�� �%RJHQOlQJH 
�� �'HFNOHLVWH 



 

�� 

 

9HUOHJHKLQZHLVH�6WHJSODWWHQ 

 

 

 %UHLWHQ]XVFKQLWW��.�U]HQ�GHU�3ODWWH 

:HUGHQ�3/(;,*/$6��6WHJSODWWHQ�LQ�LKUHU�%UHLWH�JHN�U]W��VROOWH�PD[LPDO���
PP�QHEHQ�GHP�QlFKVWHQ�6WHJ�JHVlJW�ZHUGHQ��XP�GLH�.OHPPZLUNXQJ�GHV�
9HUOHJHSURILOV�]X�JHZlKUOHLVWHQ� 

 %UHLWHQ]XVFKQLWW��9HUVWlUNHQ�GHU�5DQGNDPPHU 

,VW�EHL�3/(;,*/$6���6'3����MHGRFK��HLQ�EUHLWHUHU�*XUW�EHUVWDQG��DE����
PP��Q|WLJ��VROOWH�LQ�GLH�DXIJHVFKQLWWHQH�/lQJVVHLWH�GHU�6'3����HLQ�39&�
9HUVWlUNXQJVSURILO��3/(;,*/$6��YHUWUlJOLFK��]�%��.DPPHUSURILO����HLQJH�
OHJW�ZHUGHQ��'DPLW�LVW�GHU�6WHJSODWWHQ-5DQG�HLQZDQGIUHL�LP�9HUOHJHSURILO�
PRQWLHUEDU���]�%��EHL�$//723��� 

 %RKUHQ 

6LQG�%RKUXQJHQ�QRWZHQGLJ��]�%��EHL�(FNDXVVFKQLWWHQ��VROOWHQ�6SLUDOERKUHU�
PLW�$FU\OJODV-$QVFKOLII��PXVV�ÄVFKDEHQ�VWDWW�VFKQHLGHQ³��.HJHO–�RGHU�6WX�
IHQERKUHU�YHUZHQGHW�ZHUGHQ� 

 (FNDXVVFKQLWWH 

,VW�HLQ�(FNDXVVFKQLWW�Q|WLJ��]�%��I�U�5RKUOHLWXQJHQ��/�IWXQJHQ�XVZ���VROOWH�
GRUW��ZR�VLFK�GLH�6lJHVFKQLWWH�WUHIIHQ��HLQ�/RFK�LQ�GLH�3ODWWH�JHERKUW�ZHU�
GHQ��)�U�(FNDXVVFKQLWW�E]Z��$XVVlJHQ�GHU�(FNH�PLW�GHU�6WLFKVlJH�
�IHLQ]DKQLJ��RKQH�3HQGHOKXE��LQ�GDV�YRUJHERKUWH�/RFK�VlJHQ� 

 6lXEHUQ�GHU�6FKQLWWNDQWHQ 

$Q�GHQ�6FKQLWWNDQWHQ�DQKDIWHQGH�6SlQH�ODVVHQ�VLFK�PLW�HLQHU�'UDKWE�UVWH�
HQWIHUQHQ� 

 (QWIHUQHQ�YRQ�6lJHVSlQHQ 

,Q�GLH�6WHJSODWWHQ�HLQJHGUXQJHQH�6lJHVSlQH�NDQQ�PDQ�PLW�'UXFNOXIW�RGHU�
HLQHP�6WDXEVDXJHU�HQWIHUQHQ��:LU�VFKQHLGHQ�,KQHQ�GLH�3ODWWHQ�XQG�VlX�
EHUQ�VLH�PLW�HLQHU�VSH]LHOOHQ�'UXFNOXIWWHFKQLN��GLH�6SlQH�LQ�GHQ�.DPPHUQ�
YHUPHLGHW��'LHVHV�HUIROJW�JHJHQ�HQWVSUHFKHQGHQ�$XISUHLV���)UDJHQ�6LH�
KLHU]X�,KUHQ�+lQGOHU� 

=XVFKQHLGHQ 

)�U�GDV�=XVFKQHLGHQ�YRQ�3/(;,*/$6��6WHJSODWWHQ�HLJQHQ�VLFK�DP�EHVWHQ�
KRFKWRXULJH��+DQG-��.UHLVVlJHQ��GLH�PLW��HLQHP�XQJHVFKUlQNWHQ�9LHO]DKQ-
6lJHEODWW�PLW�+DUWPHWDOO-6FKQHLGHQ�EHVW�FNW�VLQG��9RP�7UHQQHQ�PLW�
6FKOHLIVFKHLEHQ�ZLUG�ZHJHQ�P|JOLFKHU�%HVFKlGLJXQJ�GHU�6WHJSODWWHQ�DE�
JHUDWHQ�� 

'DV�$Q]HLFKQHQ�HUIROJW�DP�EHVWHQ�DXI�GHU�6FKXW]IROLH��'LHVH�VROOWH�DXFK�
I�U�GLH�ZHLWHUH�%HDUEHLWXQJ�ELV�QDFK�GHU�0RQWDJH�DXI�GHU�3ODWWH�EOHLEHQ��
'LH�6WHJSODWWHQ�VROOWHQ�JHJHQ�)ODWWHUQ�HLQJHVSDQQW�VHLQ�XQG�HV�LVW�P|J�
OLFKVW�PLW�$QVFKODJ�]�%��+RO]OHLVWH�]X�DUEHLWHQ��XP�GDV�9HUNDQWHQ�GHU�6l�
JH��XQG�GDGXUFK�8QIDOOJHIDKUHQ�VRZLH�P|JOLFKHV�%HVFKlGLJXQJHQ�GHU�
6lJHNDQWH�GHU�6WHJSODWWH�]X�YHUPHLGHQ� 

%HDUEHLWXQJ 

'LH�OHLFKWH�XQG�QDKH]X�XQEHJUHQ]WH�%HDUEHLWEDUNHLW�YRQ�3/(;,*/$6���LVW�HLQHU�GHU�ZHVHQWOLFKHQ�9RU]�JH�JHJHQ�EHU�YLHOHQ�DQGHUHQ�����������
WUDQVSDUHQWHQ�0DWHULDOLHQ��'HU�(LQVDW]�GHV�ULFKWLJHQ�:HUN]HXJHV�LVW�HLQ�ZLFKWLJHU�*DUDQW�I�U�GHQ�(UIROJ� 



�� 

 

9HUOHJHKLQZHLVH�6WHJSODWWHQ 

 

 

 %HIHVWLJXQJ�GHU�6LFKHUXQJVZLQNHO 

'HU�$OX-$EVFKOXVVZLQNHO�ZLUG�YRU�GHU�0RQWDJH�GHV�3URILOV�GXUFK�
$QQLHWHQ�RGHU�$QVFKUDXEHQ�EHIHVWLJW� 

 

 0RQWDJH�GHU�3URILOH 

'LH�8QWHUSURILOH�VROOWHQ�LQ�HLQHP�6FKUDXEHQDEVWDQG�YRQ�FD�����
FP�DXI�GHQ�6SDUUHQ�DXV�+RO]�RGHU�0HWDOO�EHIHVWLJW�ZHUGHQ��)�U�
GLH�'DFKUlQGHU�VLQG�HQWVSUHFKHQGH�5DQGSURILOH�]X�YHUZHQGHQ� 

 9HUVFKOLH�HQ�GHU�6WHJSODWWHQ-6WLUQVHLWHQ 

6ROOWHQ�GLH�6WLUQVHLWHQ�GHU�6WHJSODWWHQ�QLFKW�EDXVHLWLJ�GXUFK�JH�
HLJQHWH�3URILOV\VWHPH�JHIDVVW�XQG�GDGXUFK�GLH�.DPPHUQ�JHJHQ�
(LQWULWW�YRQ�6FKPXW]��:DVVHU��,QVHNWHQ�HWF��JHVFK�W]W�VHLQ��P�V�
VHQ�VLH�YRU�GHP�9HUOHJHQ�YHUVFKORVVHQ�ZHUGHQ��)�U�GDV�9HU�
VFKOLH�HQ�GHU�3ODWWHQVWLUQVHLWHQ�JLEW�HV�HLQH�HLQIDFKH��DEHU�VHKU�
ZLFKWLJH�5HJHO��2EHQ�VR�GLFKW�ZLH�P|JOLFK��$OX-
$EVFKOXVVVFKLHQH���8PNOHEHQ�GHU�6WLUQVHLWH�PLW�$OX-.OHEHEDQG��
XQG�XQWHQ�VR�GLFKW�ZLH�Q|WLJ�� 

'LH�0DNURORQ��6WHJSODWWHQ�VLQG�LP�7UDXIEHUHLFK�PLW�$QWL-'XVW-
7DSH��SHUIRULHUW�]X�YHUVFKOLH�HQ��'HU�)LUVWEHUHLFK�ZLUG�PLW�$QWL-
'XVW-7DSH��JHVFKORVVHQ�RGHU�$OXEDQG�DEJHGLFKWHW��%HL�3/(;,�
*/$6���6WHJSODWWHQ�ZLUG�REHQ�$OXEDQG�RGHU�$QWL-'XVW-7DSH�JH�
VFKORVVHQ�YHUZHQGHW��XQWHQ�ZDKOZHLVH�RKQH�%DQG�RGHU�PLW�$QWL-
'XVW-7DSH��SHUIRULHUW� 

1DFK�GHP�$XIVWHFNHQ�GHU�9RUVWHFNOHLVWH�VROOWH�HLQH�G�QQH�6LOL�
NRQQDKW�]ZLVFKHQ�3ODWWH�XQG�9RUVWHFNOHLVWH�JH]RJHQ�ZHUGHQ� 

 %HJHKHQ�GHV�'DFKHV 

=XU�9HUOHJXQJ�YRQ�3ODWWHQ�XQG�3URILOHQ�LVW�HLQ�%HJHKHQ�GHV�'D�
FKHV�RIW�XQYHUPHLGOLFK��3/(;,*/$6���6WHJSODWWHQGlFKHU�VROOWHQ�
QXU�PLW�%RKOHQ�YRQ�PLQG�����FP�%UHLWH�EHJDQJHQ�ZHUGHQ��'DV�
VFK�W]W�GLH�6WHJSODWWH�XQG�HUI�OOW�$QIRUGHUXQJHQ�DQ�GHQ�$UEHLWV�
VFKXW]��]�%��$UEHLWVVWlWWHQULFKWOLQLHQ�����9%*����Q��=+���������
(LQH�UXWVFKIHVWH�'HFNH�R�l��]ZLVFKHQ�3/(;,*/$6���6WHJSODWWH�
XQG�%RKOH�VFK�W]W�YRU�.UDW]HUQ� 

/lQJH�GHV�9HUOHJHSURILOV 

'LH�/lQJH�GHV�9HUOHJHSURILOV�HUJLEW�VLFK�PLQGHVWHQV�DXV�GHU�
/lQJH�GHV�6SDUUHQV�� 

9HUOHJXQJ 

'LH�'DUVWHOOXQJHQ�]HLJHQ�EHLVSLHOKDIW�W\SLVFKH�9HUOHJHSURILOH�� 

,Q�MHGHP�)DOO�LVW�GDUDXI�]X�DFKWHQ��GD��QXU�3/(;,*/$6���YHUWUlJOLFKH�.OHPPSURILOH��'LFKWXQJHQ�XQG�VRQVWLJH�+LOIV–�XQG�0RQWDJH�
ZHUNVWRIIH�YHUZHQGHW�ZHUGHQ��G�K��NHLQ�:HLFK-39&��)DUEO|VHPLWWHO��(QWIHWWXQJVPLWWHO��RGHU�VRQVWLJH�NRUURVLYH�0HGLHQ� 

%HL�=ZHLIHO��E]Z��]X�,QIRUPDWLRQHQ�]XU�9HUWUlJOLFKNHLW�XQG�)XQNWLRQ�XQWHUVFKLHGOLFKHU�9HUOHJHSURILOH�ELWWH�EHLP�+lQGOHU�QDFKIUDJHQ� 
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9HUOHJHKLQZHLVH�6WHJSODWWHQ 

 

 'LH�2EHUSURILOH�ZHUGHQ�PLW�JHHLJQHWHQ�6FKUDXEHQ�PLW�'LFKWVFKHLEH�
EHIHVWLJW��1DFK�:XQVFK�ZLUG�HLQ�$OX-.OHPPGHFNHO�DXIJHNOLSVW� 

 

 )�U�'lFKHU��GLH�DQ�+DXVZlQGH�DQVFKOLH�HQ�JLEW�HV�JHHLJQHWH�
:DQGDQVFKOXVVSURILOH��GLH�DQ�GLH�+DXVZDQG�DQJHVFKUDXEW�ZHUGHQ��
'LH�'LFKWOLSSHQ�GLHVHU�3URILOH�ZHUGHQ�DQ�GHQ�3URILOHQ�HLQJHVFKQLW�
WHQ� 

 'LH�:DQGDQVFKOX�SURILOH�N|QQHQ�PLW�GDXHUHODVWLVFKHP�.DXWVFKXN�
DQ�GHU�:DQG�DEJHGLFKWHW�ZHUGHQ�� 

0�VVHQ�6WR�VWHOOHQ�XQG�(FNHQ�YRQ�9HUOHJHSURILOHQ�]XVlW]OLFK�DE�
JHGLFKWHW�ZHUGHQ��]�%��PLW�JHHLJQHWHP�6LOLNRQNDXWVFKXN��PX��HU�
3/(;,*/$6��YHUWUlJOLFK�VHLQ��'LH�'lPSIH�G�UIHQ�QLFKW�LQ�GLH�3ODW�
WHQ-+RKONDPPHUQ�JHODQJHQ� 

*HHLJQHWH�'LFKWPDVVHQ�ELHWHQ�ZLU�DQ� 

 (QIHUQHQ�GHU�6FKXW]IROLH 

:HQQ�DOOH�6WHJSODWWHQ�YHUOHJW�VLQG��ZLUG�GLH�6FKXW]IROLH�HQWIHUQW� 

 $NWLYLHUXQJ�YRQ�$$$�XQG�1R�'URS�6FKLFKWHQ 

%HL�3/(;,*/$6���6WHJSODWWHQ�PLW�$$$�XQG�1R�'URS�%HVFKLFKWXQJ�
VROOWH�GLH�)XQNWLRQVVFKLFKW�DNWLYLHUW�ZHUGHQ��'DV�HUIROJW�GXUFK�GHQ�
5HJHQ��QRFK�EHVVHU�DEHU�GXUFK�$EZDVFKHQ�GHU�3ODWWHQ�GLUHNW�QDFK�
GHU�9HUOHJXQJ��]�%��+RFKGUXFNUHLQLJHU�PLW�%UHLWVWUDKOG�VH�� 

 

0RQWDJH�GHU�3URILOH 

$Q�GHQ�VHLWOLFKHQ�'DFKUlQGHUQ�ELOGHQ�]�%��JHHLJQHWH�39&�5DQG�
SURILOH�GHQ�$EVFKOX��RGHU�HV�ZHUGHQ�VSH]LHOOH�$OXSURILOH�YHUZHQ�
GHW� 

-H�QDFK�YHUZHQGHWHP�3URILOW\S�ZHUGHQ�8QWHU–�XQG�2EHUSURILO�PLW�
39&�'LVWDQ]OHLVWHQ�PLWHLQDQGHU�YHUEXQGHQ�RGHU�GLUHNW�DXIJHNOLSVW�
RGHU�YHUVFKUDXEW��$OV�lX�HUHU�$EVFKOX��VLQG�]�7��IDUELJH�.OHPP�
GHFNHO�HUKlOWOLFK��GLH�GLH�REHUHQ�6FKUDXEHQN|SIH�NDVFKLHUHQ� 



�� 

 

9HUOHJHKLQZHLVH�6WHJSODWWHQ 

 5HLQLJXQJ���9HUKDOWHQ�LP�*HEUDXFK 

(LQ�'DFK�DXV�3/(;,*/$6���6WHJSODWWHQ�EHUHLWHW�VHLQHP�%HVLW]HU�
XQJHWU�EWH�)UHXGH��'DPLW�GLHV�DXFK�VR�EOHLEW��LVW�HV�ZLFKWLJ��HWZDV�
�EHU�GLH�0DWHULDOHLJHQVFKDIWHQ�]X�ZLVVHQ� 

,Q�MHGHP�)DOO�LVW�GDUDXI�]X�DFKWHQ��GD��QXU�3/(;,*/$6���XQG�0DNUR�
ORQ���YHUWUlJOLFKH�5HLQLJXQJVPLWWHO�YHUZHQGHW�ZHUGHQ��G�K��NHLQH�
VWDUNHQ�,QGXVWULHUHLQLJHU��,QVHNWL]LGH��/|VHPLWWHO��RGHU�VRQVWLJH�NRUUR�
VLYH�0HGLHQ� 

%HL�=ZHLIHO�E]Z��]X�,QIRUPDWLRQHQ�]XU�9HUWUlJOLFKNHLW�XQG�)XQNWLRQ�
XQWHUVFKLHGOLFKHU�5HLQLJXQJVPLWWHO�ELWWH�EHLP�+lQGOHU�QDFKIUDJHQ� 

%HL�DXVUHLFKHQGHU�'DFKQHLJXQJ�XQG�EHL�9HUWLNDOYHUJODVXQJHQ�LVW�
NHLQH�5HLQLJXQJ�GHU�$X�HQVHLWH�Q|WLJ��HYWO��9HUVFKPXW]XQJHQ�VS�OW�
GHU�5HJHQ�DE��6ROOWH�GHQQRFK�HLQH�5HLQLJXQJ�HUIRUGHUOLFK�VHLQ��*DU�
WHQVFKODXFK�RGHU�NODUHV��ZDUPHV�:DVVHU�PLW�+DXVKDOWVVS�OPLWWHO�
DQZHQGHQ��.HLQH�VFKHXHUGHQ�0LWWHO�YHUZHQGHQ��(V�G�UIHQ�QXU����
3/(;,*/$6��XQG�0DNURORQ��YHUWUlJOLFKH�5HLQLJHU�XQG�VRQVWLJH�+LOIV�
VWRIIH�YHUZHQGHW�ZHUGHQ� 

 .QDFNJHUlXVFKH 

%HL�.QLVWHU–�RGHU�.QDFNJHUlXVFKHQ�KDQGHOW�HV�VLFK�XP�WHPSHUDWXU�
EHGLQJWH��SK\VLNDOLVFKH�$XVGHKQXQJVJHUlXVFKH�GHU�3/(;,*/$6���
3ODWWHQ��6LH�VLQG�NHLQ�$Q]HLFKHQ�HLQHU�3ODWWHQVFKlGLJXQJ�VRQGHUQ�
]HLJHQ��GD��GLH�PDWHULDOEHGLQJWH�$XVGHKQXQJ�GHU�3ODWWHQ�VWDWWILQGHW��
'LHVHV�Ä$UEHLWHQ³�KDW�NHLQH�$XVZLUNXQJHQ�DXI�GLH�*HEUDXFKVIlKLJNHLW�
YRQ�3ODWWHQ�XQG�3URILOHQ�RGHU�9HUVFKUDXEXQJHQ��,Q�YLHOHQ�)lOOHQ�YHU�
XUVDFKW�DXFK�GLH�WUDJHQGH�8QWHUNRQVWUXNWLRQ�DXV�+RO]�RGHU�0HWDOO�
$XVGHKQXQJVJHUlXVFKH��GLH�GDQQ�GLH�'DFKKDXW�DXV�3/(;,*/$6���
ZLH�HLQ�7URPPHOIHOO�YHUVWlUNW��'HXWOLFK�ZHQLJHU�*HUlXVFKH�HUJHEHQ�
VLFK��ZHQQ�]�%��GLH�6WHJSODWWHQ�YROOVWlQGLJ�LQ�*XPPLGLFKWXQJHQ�
VFKZLPPHQG�YHUOHJW�ZHUGHQ� 

 .RQGHQVDW 

'LH�%LOGXQJ�YRQ�.RQGHQVDW�LVW�HLQ�QDW�UOLFKHU�9RUJDQJ�XQG�EH�
VFKUlQNW�VLFK��EOLFKHUZHLVH�DXI�GHQ�7UDXIEHUHLFK��3/(;,*/$6���LVW�
JHULQJI�JLJ�JDV-�XQG�GDPSIGXUFKOlVVLJ��'HVKDOE�VLQG�GLH�+RKONDP�
PHUQ�GHU�3ODWWHQ�DXI�ODQJH�=HLWGDXHU�SUDNWLVFK�QLFKW�Y|OOLJ�DEGLFKWEDU��
(LQGULQJHQGH�IHXFKWH�/XIW�NDQQ�VR�XQWHU�HQWVSUHFKHQGHQ�:LWWHUXQJV�
EHGLQJXQJHQ�]X�%HVFKODJHQ�XQG�.RQGHQVZDVVHU�LQ�GHQ�+RKONDP�
PHUQ�I�KUHQ��'LH�0DWHULDOHLJHQVFKDIWHQ�XQG�GLH�)XQNWLRQHQ�GHU�3ODW�
WHQ�ZHUGHQ�KLHUGXUFK�QLFKW�JHPLQGHUW��'XUFK�PDWHULDOJHUHFKWH�%HO�I�
WXQJ�GHU�3ODWWHQ�DQ�GHU�XQWHUHQ�6WLUQVHLWH�NDQQ�.RQGHQVZDVVHU�DXV�
WUHWHQ�E]Z��YHUGXQVWHQ� 

'LHVH�9HUOHJHKLQZHLVH�HLQHV�+HUVWHOOHUV�EHIUHLHQ�QLFKW�GDYRQ��GDVV�YRU�GHU�9HUOHJXQJ�GLH�(LJQXQJ�GHV�0DWHULDOV�I�U�GHQ�JHSODQWHQ�(LQVDW]]ZHFN�
JHSU�IW�ZXUGH����� 

8QVHUH�DQZHQGXQJVWHFKQLVFKH�%HUDWXQJ�LVW�–�DXFK�LP�+LQEOLFN�DXI�HWZDJLJH�6FKXW]UHFKWH�'ULWWHU�—�XQYHUELQGOLFK�XQG�EHIUHLW�GHQ�.lXIHU�QLFKW�
YRQ�GHU�3U�IXQJ�GHU�3URGXNWH�DXI�LKUH�(LJQXQJ�I�U�VHLQH�=ZHFNH��7HFKQLVFKH�'DWHQ�VRZLH�)DUEHQ�VLQG�5LFKWZHUWH��bQGHUXQJHQ�VLQG�YRUEHKDOWHQ�� 

3/(;,*/$6�� �5(*��0DUNH�G��5|KP�*PE+�'DUPVWDGW��������������������������������������0DNURORQ��LVW�HLQH�HLQJHWUDJHQH�0DUNH�GHU�&RYHVWUR�$* 


